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International _
Charlered Accountants
To the Shareholders of Tosrifa Industries Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Tosrifa Industries Limited (the Company), which
comprise the Statement of Financial Position as at 30 June 2023, Statement of Profit or Loss and
Other Comprehensive Income, Statement of Changes in Equity, Statement of Cash Flows for the
year then ended, notes to the financial statements, including a summary of significant accounting
policies and other explanatory Information.

In our opinion, the accompanying financial statements present fairly, in all material respects, of
the financial position of the company as at 30 June 2023, and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRS), The Companies Act 1994, The Securities and Exchange Rules 1987 and other
applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code), together with the ethical requirement that are relevant
to our audit of the financial statement in Bangladesh, and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

Without modifying our opinion, we draw attention to the note # 24 of the financial statements
regarding “Provision for WPPF and Welfare Fund”. As per section-234 of Bangladesh Labor Act, 2006,
a company is to pay 5% of net profit of the year within 9 months of following the close of year at the
proportion of 80:10:10 to the Participatory Fund, Welfare Fund and Workers Welfare Foundation
Fund respectively. However, the company has not yet distributed the amount of provision for WPPF
and Welfare Fund for the year ended 30 June 2022 with the above proportion to the Participatory
Fund, Welfare Fund and Workers’ Welfare Foundation Fund respectively complying with the above
provision of the Labor Act 2006 as amended in 2013.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current year. These matters were
addressed in the context of our audit of the financial statements as a whole and in forming our
opinion thereon and we do not provide a separate opinion on these matters.

Corporate Office: Chattogram Office:
SMC Tower (Level 5 & 7) 33, Banani C/A ; Jahan Building 5 (Level 3),
Road 17, Dhaka-1213, Bangladesh 74 Agrabad C/A, Chattogram-4100, Bangladesh
Phone : +88-02-222275057 & 58 Phone ; +88-01722-156260
: +88-02-222275365 & 66 E-mall : info@mabsj.com
E-mail : info@mabsj.com 1 Web : www.mabsj.com, www.nexia.com

Web : www.mabsj.com, www.nexia.com
Member firm of Nexia International, UK




/\membe: of W (C1)0) St ﬁmlﬁ
@ Nexia MABSg J Partners

International Chartered Accountants
1. Revenue Recognition:

See the note # 25 to the statement of profit or loss & other comprehensive income

The Key Audit Matter How the matter was addressed in our audit

At year end the reported total revenue of Taka | We have tested the design and operating the
5,109,318,899. effectiveness of key controls focusing on the

followings:
The company generates revenue from sale of

goods to export customers. The timing of the e Obtaining and understanding of and assessing

revenue recognized and realized increases the the design and operating effectiveness of
risk of exposure of revenue to foreign exchange controls designed to ensure that revenue is
fluctuations. recognized in appropriate accounting period.

e Segregation of duties in invoice creation and
modification and timing of revenue
recognition.

There is also a risk that revenue may be
overstated/understated due to the timing
differences between L/C opening and goods

e Assessing the appropriateness of the
exported.

company’s accounting policies for revenue

We identified revenue recognition as key audit recognition and compliance of those policies

matter as it is one of the key performance with applicable accounting standards.

indicators of the company, which gives rise to | ¢ Obtaining supporting documentation for sale

an inherent risk of the existence and accuracy of transaction recorded either side of year end
the revenue. to determine whether revenue was

recognized in the correct accounting period.

e Comparing a sample of revenue transaction
recognized during the year with the sale
invoices and other relevant underlying
documentation.

e Critically assessing manual journals posted to
revenue to identify unusual or irregular items,
and finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards.

2. Inventory

See note #11 to the financial statements

The Key Audit Matter How the matter was addressed in our audit

As at 30 June 2023 the reported amount of | We have challenged the appropriateness of
inventories is Taka 1,945,926,032 which has | management’s assumptions applied in calculating
been held in warehouses and across multiple | the value of inventory provision by:

product lines in factory.
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Inventories are carried at lower of cost and
net realizable value. As a result, the directors
apply judgement in determining the
appropriate values for slow moving or
obsolete items.

Evaluating the design and implementation of
key inventory controls operating across the
factory and warehouses.

Attending inventory counts and reconciling
the count results to the inventory listing to test
the completeness of data.

Obtaining inventory valuation report to test
the accuracy of the method of inventory
valuation.

Comparing the net realizable value obtained
through a detailed review of sales subsequent
to the year-end, to the cost price of a sample
of inventories.

3. Property, Plant & Equipment

See note #6 to the financial statements

The Key Audit Matter

How the matter was addressed in our audit

The carrying value of the PPE amounted to
Taka 3,064,444,123 as at 30 June, 2023. The
valuation of PPE was identified as a key audit
matter due to the significance of this balance
to the financial statements.

Expenditures are capitalized if they create
new or enhance the existing assets, and
expensed if they relate to repair or
maintenance of the assets. Classification of
the expenditures involves judgement. The
useful lives of PPE items are based on
management’s estimated regarding the
period during which the asset or its significant
components will be used. The estimates are
based on historical experience and market
practice and taking into consideration the
physical condition of the assets.

Our audit included the following procedures:

We assessed whether the accounting policies
in relation to the capitalization of
expenditures are in compliance with IFRS and
found them to be consistent.

We obtained a listing of capital expenditures
incurred during the year, on a sample basis,
checked whether the items were procured
after proper approval by the responsible
individuals.

We inspected a sample of invoices and L/C
documents to determine whether the
classification between capital and operating
expenditure was appropriate.

We evaluated whether the useful lives of the
assets determined by the management were
in line with historical experience and
reasonable.

We obtained the depreciation schedule and
checked the accuracy of the depreciation
calculation.

(o T e € AT
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4. Long-term and short-term loan

See the notes #17, 21 and 22 to the financial statements

- The Key Audit Matter How the matter was addressed in our audit

As at 30 June 2023, the reported amount of | We  have tested the design and operating
total long-term loan is Taka 869,910,877 | effectiveness of key controls focusing on the
(current & non-current portion) and short- | following:

term is Taka 2,048,351,117, The company
borrowed fund from various Bank & Non-
banking financial institutions for the

e Obtaining and understanding of and assessing
the design and operating effectiveness of
controls designed to ensure the proper use of
loan.

purpose of acquisition of non-current assets

and working capital as well.
o We checked the sanction letter, loan schedule

The company may face difficulties due to and bank statements to confirm the accuracy
unfavorable movement in interest rate, of the loan outstanding at the year-end. We
monetary policy and adverse variance also submitted the balance confirmation to
between import & export that may result in the respective banks and financial
short-term cash flow crisis. institutions.

e We also checked the financial expenses of
different types of loans.

Other Information:

Management is responsible for the other information. The other information comprises all of
the information in the Annual Report other than the financial statements and our auditors'
report thereon. The directors are responsible for other information.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated If, best on the work we have perform, we conclude that there is material
misstatement of this others information we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with International Financial Reporting Standards (IFRSs), and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. .
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In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company's financial
reporting process.

Auditors’ responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with International Standards on
Auditing (ISAs) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with International Standards on Auditing (ISAs), we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances;

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors' report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Company to cease to
continue as a going concern; and

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period,
and are therefore the key audit matters. We describe these matters in our auditors' report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994 and International Standards on Auditing (ISAs),

we also report the following:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due

verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the
company so far as it appeared from our examination of those books;

¢) The Statement of Financial position, Statement of Profit or Loss and Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cash Flows of the company
dealt with by the report are in agreement with the books of accounts and returns; and

d) The expenditure incurred were for the purpose of the Company’s affairs.

Place: Dhaka, Bangladesh
Dated: 26 October 2023

Signed\for & on behalf of
MABS & ) Partners
Charter Accountangs

Nasir UlAhmed

FCA, FCS, CGMA(AICPA), ACMA (UK), FCA (England & Wales)
Deputy Managing Partner

ICAB Enrollment No: 535

DVC: 2310280535A5846253



TOSRIFA INDUSTRIES LIMITED

Statement of Financial Position

As at 30 June 2023
Particulars Notes Amopncis Taka
30 June 2023 [ I 30 June 2022

Assets

Non-current assets 3,066,880,517 3,108,550,005
Property, plant and equipment 6 3,064,444,123 3,105,504,513
Intangible assets 7 2,436,394 3,045,492
Current assels 3,168,780,428 2,772,277,028
Advances, deposits and prepayments 8 89,614,136 77,651,009
Trade and other receivables 9 799,074,482 524,769,009
Accrued income 10 - 17,675,800
Inventories 11 1,945,926,032 1,928,090,281
Cash and cash equivalents 12 334,165,778 224,090,928
Total assets 6,235,660,945 5,880,827,033
Equity and Liabilities

Shareholders' equity 2,089,944,823 2,039,543,093
Share capital 13 679,851,197 679,851,197
Share premium 14 433,059,200 433,059,200
Retained earnings 15 457,227,504 391,003,460
Revaluation surplus 16 519,806,923 535,629,237
Non-current liabilities 764,794,921 841,999,641
Long term loans (secured), net of current portion 17 624,562,399 709,636,073
Deferred tax liabilities 18 140,232,521 132,363,568
Current liabilities 3,380,921,201 2,999,284,299
Trade and other payables 19 977,163,956 760,729,517
Unclaimed Dividend 19.03 230,244 270,556
Provisions for expenses 20 94,996,634 101,681,773
Short term loans 21 2,048,351,117 1,902,042,927
Current portion of long term loans 22 245,348,478 226,453,841
Provision for WPPF and welfare fund 24 14,830,773 8,105,686
Total equity and liabilities 6,235,660,945 5,880,827,033
Net asset valug (NAV) per share 33 30,74 30.00

The annexed notes form an integral part of these financial statements.
s "GO
g Direetor tkr’ CFO Company Secretary

orton even date.

& on behalf of
BS & J|Partners
Chartered Accountants \

Signed as per our annexed r
Si

Nasir U Ahmed
FCA, FCS, CGMA (AICPA), ACMA (UK), FCA (England & Wales)
Deputy Managing Partner

ICAB Enrollment No: 535

DVC: 2310280535A5846253

Place: Dhaka, Bangladesh
Dated: 26 October 2023



TOSRIFA INDUSTRIES LIMITED

Statement of Profit or Loss and other Comprehensive Income

For the year ended 30 June 2023

; 1 Notes Amount in Taka
Particulars
30 June 2023 30 June 2022
Sales revenue (export) 25 5,109,318,899 4,905,730,424
Less: Cost of sales 26 4,631,052,074 4,428,574,927
Gross profit 478,266,825 477,155,496
Less: Operating expenses 249,880,275 246,618,411
General and administrative expenses 27 106,454,618 100,598,724
Marketing, selling and distribution expenses 28 143,425,657 146,019,687
Operating profit 228,386,549 230,537,086
Add: Other non-operating income 29 47,090,030 39,929,493
Profit before finance costs 275,476,579 270,466,579
Less: Finance costs 30 134,249,754 100,247,198
Profit before WPPF 141,226,825 170,219,381
Less: WPPF and welfare fund 31 6,725,087 8,105,685
Profit before income tax 134,501,739 162,113,696
Less: Income tax expenses 32 63,704,474 52,809,849
Profit after income tax 70,797,265 109,303,847
Add: Other comprehensive income - -
Total comprehensive income 70,797,265 109,303,847
Earnings per share
Basic earnings per share (Face value Tk. 10.00) 34 1.04 1.61

The annexed notes form an integral part of these financial statements.

Chartered A¢countants \

Place: Dhaka, Bangladesh
Dated: 26 October 2023

Na$ir U Ahmed

-gf——f—&_f’f—-—a\ﬁg{}

Company Secretary

\

FCA, FCS, CGMA (AICPA), ACMA (UK), FCA (England & Wales)
Deputy Managing Partner
ICAB Enrollment No: 535
DVC: 2310280535A5846253




TOSRIFA INDUSTRIES LIMITED
Statement of Changes in Equity
For the year ended 30 June 2023

Am Taka
Particulars Share Share Retained Revaluation Total
capital premium earnings surplus
Balance as at 01 July, 2022 679,851,197 433,059,200 391,003,460 535,629,237 2,039,543,093
Total comprehensive income for the period
Net profit for the period - - 70,797,265 = 70,797,265
Other comprehensive income - - -
Transactions with owners of the Company:
Issue of ordinary shares - - P
Share premium - -
Cash dividend - (20,395,536) . (20,395,536)
Stock Dividend - - .
T:fa';:z :';T:i:;:a'“““““ Fpplay o - - 15,822,315 (15,822,315)
Balance as at 30 June, 2023 679,851,197 433,059,200 457,227,504 519,806,923 2,089,944,823
TOSRIFA INDUSTRIES LIMITED
Statement of Changes in Equity
For the year ended 30 June 2022
[Amountin Taka)
Faatrs Lo Ll T

Balance as at 01 July, 2021 663,269,460 433,059,200 314,863,086 535,629,237 1,946,820,983
Total comprehensive income for the period
Net profit for the period - - 109,303,847 - 109,303,847
Other comprehensive income = - - -
Transactions with owners of the Company:
Issue of ordinary shares = % ) =
Share premium . - & 2
Stock dividend 16,581,737 (16,581,737) £ -
Cash dividend - (16,581,737) - (16,581,737)
Transfer from revaluation surplus to = X d ! .
retained earnings
Balance as at 30 June, 2022 679,851,197 433,059,200 391,003,460 535,629,237 2,039,543,093

Mans ging Director

Place: Dhaka, Bangladesh
Dated: 26 October 2023

CFo

The annexed notes form an integral part of these financial statements.

— —_::<

Company Secretary




TOSRIFA INDUSTRIES LIMITED

Statement of Cash Flows

For the year ended 30 June 2023

Particulars

Notes

Amountin Taka

30 June 2023

|| 30 june 2022

o mmy

Managing Director

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipts from customers

Cash receipts from other sources

Cash paid to suppliers, contractors and t)thersl

Finance costs

Income taxes paid

Net cash (used in) /generated by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for acquisition of property, plant and equipment
Payments for capital work-in-progress

Payments for acquisition of intangible assets

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from/(repayment of) long term loans

Proceeds from/(payment of) accepted liabilities for machinery
Proceeds from/(repayment of) short term loans

Current portion of Long term loan

Interest income

Payment of dividend

Proceeds from/(refund of) unsuccessful IPO application money
Net cash generated by financing activities

Net changes in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Exchange Fluctuation loss (Net)

Cash and cash equivalents at the end of the year (D+E)

Net operating cash flow per share

r

Place: Dhaka, Bangladesh
Dated: 26 October 2023

10

35

4,835,013,425

4,701,099,324

64,763,300 38,706,000
(4,558,290,302)||  (5,468,438,047)
(134,249,754) (100,247,198)
(55,835,520) (28,054,430)
151,401,150 (856,934,351)
(93,857,360) (106,364,388)
" (2,200,000)
(93,857,360) (108,564,388)
(85,073,674) (378,316,894)
146,308,189 1,299,916,239
18,894,637 144,006,602
2,530 34,493
(20,435,847) (16,506,362)
- (3,049,849)
59,695,836 1,046,084,228
117,239,625 80,585,490
224,090,928 147,056,633
(7,164,775) (3,551,195)
334,165,778 224,090,928
2.23 (12.60)

The annexed notes form an integral part of these financial statements.

CFO

Company Secretary
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TOSRIFA INDUSTRIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
As at and for the year ended 30 June, 2023

Corporate information of the reporting entity

Tosrifa Industries Limited (hereinafter referred to as “the Company”) is a public limited Company
incorporated in Bangladesh on 27 August 2002.under the Companies Act, 1994 vide registration number C-
46888 and has its registered address at Plot-91, Regency Palace (4th Floor), Block-K, Suhrawardy Avenue,
Baridhara, Dhaka, The Company was initially registered as a private limited Company and subsequently
converted into a public limited Company on 18 August 2011. It commenced its commercial operation in
2005. The industrial unit and the principal place of the business of the Company is located at 135 Gopalpur
(Level 1-6), Munnu Nagar, Tongi, Gazipur. The fabric unit is located at holding -121/1, Block-H,
Beraiderchala, Sreepur, Gazipur.

The Company is listed with Dhaka Stock Exchange Limited (DSE) and Chittagong Stock Exchange Limited
(CSE).

Nature of business

The Company operates an international standard industrial unit of readymade garments to carry on the
business of knitting, dyeing, designing, manufacturing and marketing of readymade garments to deal in the
foreign markets.

Financial statements and corporate reporting

These financial statements comprise a statement of financial position, a statement of profit or loss and other
comprehensive income, a statement of changes in equity, a statement of cash flows and other explanatory
notes covering the accounting policies applied.

Authorization for issue

These financial statements were authorized for issue by the Board of Directors of the Company on 26
October 2023.

Basis of preparation

Statement of compliance

The financial statements have been prepared incompliance with the requirements of the Companies Act
1994, the Securities & Exchange Rules 1987, the Listing Regulations of Dhaka Stock Exchange (DSE) and
Chittagong Stock Exchange (CSE) and other relevant local laws as applicable and in accordance with the
applicable International Financial Reporting Standards (IFRSs) including International Accounting
Standards (1ASs) as issued by International Accounting Standards Board (IASB) and adopted by the
Institute of Chartered Accountants of Bangladesh (ICAB). Prior year financial statements were prepared in
accordance with International Financial Reporting Standards (IFRSs) and International Accounting

Standards (IASs) which were adopted accounting standards from IASB.

Basis of measurement

These financial statements have been prepared on going concern basis. Unless otherwise specifically
mentioned, historical cost principle has been followed for the purpose of these financial statements.

11




4.03

4.04

4.05

Going Concern

The company has adequate resources to continue its operations for the foreseeable future. For this reason
the directors continue to adopt the going concern basis in preparing the Financial Statements. The current
revenue generations and resources of the company are sufficient to meet the present obligation of its
existing businesses and operations.

Components of the Financial Statements

--According to the International Accounting Standards (IAS)-1 as adopted by ICAB as 1AS-1 “Presentation of

Financial Statements” the complete set of financial statements includes the following components.

a) Statement of financial position as at 30 June, 2023;

b) Statement of profit or loss and other comprehensive income for the period ended 30 June, 2023;
c) Statement of changes in equity for the period ended 30 June, 2023;

d) Statement of cash flows for the period ended 30 June, 2023;

e) Notes, comprise a summary of significant accounting policies and other explanatory information for the
period ended 30 June, 2023;

Applicable Accounting Standards & Financial Reporting Standards

The following 1ASs and IFRSs are applicable for the financial statements for the year under review:

Sl. No. Name of the IAS IAS's no.
1 Presentation of Financial Statements 1
2 Inventories 2
3 Statement of Cash Flows 7
4 Accounting policies, Changes in accounting Estimates and Errors 8
5 Events after the Reporting Period 10
6 Income Taxes 12
7 Property, Plant & Equipment 16
8 Employee Benefits 19
9 The Effects of Changes in Foreign Exchange Rates 21
10 Borrowing Costs 23
11 Related Party Disclosures 24
12 Earnings Per Share 33
13 Impairment of Assets 36
14 Provision, Contingent Liabilities and Contingent Assets 37
15 Intangible Assets 38

SL. No. Name of the IFRS IFRS No
1 Financial Instruments: Disclosures 7
2 Operating Segments 8
3 Financial Instruments 9
4 Revenue from contracts with customers 15
5 Fair Value Measurement 13

12




4.06 Functional and presentation currency

Items included in these financial statements are measured using the currency of the primary economic
environment in which the Company operates (‘the functional currency’). These financial statements are
presented in Bangladesh Taka (Taka/Tk./BDT) which is also the functional currency of the Company. The
amounts in these financial statements have been rounded off to the nearest Taka. Because of these rounding
off, in some instances the totals may not match the sum of individual balances.

4.07 Accrual basis of accounting

These financial statements have been prepared under the accrual basis of accounting.

4.08 Use of estimates and judgements

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures. Uncertainty about these assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised and in any future periods affected thereby.

4.09 Reporting period

The financial statements of the company cover one year from 01 July, 2022 to 30 June, 2023.

4,10 Compliances with Local Laws

As required by the company, the management complies with the following major legal provisions in
addition to the Companies Act 1994 and the Securities and Exchange rules 1987.

(i) The Income Tax Ordinance 1984 and Income Tax Act-2023;
(ii) The Income Tax Rules 1984;

(iii) The Value Added Tax Act 1991;

(iv) The Value Added Tax Rules 1991;

(v) The Customs Act, 1969; and

(vi) Bangladesh Labor Law, 2006. (Amendment 2013)

4.11 Comparative Information

Comparative information has been disclosed in accordance with 1ASs-1: Presentation of Financial
Statements in respect of the previous period for all numerical information in the current financial
statements as below:

a) Statement of Financial Position as at the end of the preceding financial period;

b) Statement of Profit or Loss and other Comprehensive Income for the comparable period of preceding
financial period;

c) Statement of Changes in Equity for the comparable period of preceding financial period; and
d) Statement of Cash Flows for the comparable interim period of preceding financial period.

The narrative and descriptive information where it is relevant for understanding of the current period
financial statement has also represented

Re-arrangement

Comparative figures have been rearranged wherever considered necessary to ensure better comparability
with the current period without causing any impact on the profit and value of assets and liability as
reported in the financial statement.
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5.00

5.01

5.02

5.03

5.03.1

Significant accounting policies

Accounting policies set out below have been applied consistently to all periods presented in these financial
statements. Comparative information has been rearranged wherever considered necessary to conform to
the current period's presentation.

Current versus non-current classification

The Company presents assets and liabilities in the statement of financial position based on current/non-
current classification,

An asset is current when it is:

i. expected to be realized er intended to be sold or consumed in normal operating cycle,

ii. held primarily for the purpose of trading,

iii. expected to be realized within twelve months after the reporting period, or

iv. cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when it is:

i. expected to be settled in normal operating cycle,

ii, held primarily for the purpose of trading,

iii. due to be settled within twelve months after the reporting period, or

iv. there is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax liabilities are classified as non-current liabilities.

Offsetting

The Company reports separately both assets and liabilities, and income and expenses, unless required by an
applicable accounting standard or offsetting reflects the substance of the transaction and such offsetting is
permitted by applicable accounting standard.

Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and
accumulated impairment losses, if any.

The cost of an item of property, plant and equipment comprises its purchase price, import duties and non-
refundable taxes, after deducting trade discount and rebates, and any costs directly attributable to bringing
the asset to the location and condition necessary for it to be capable of operating in the intended manner.
Purchased software that is integral to the functionality of the related equipment is capitalized as part of that
equipment.

When major parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.
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5.03.2

5.03.3

5.04

Subsequent costs

The cost of replacing or upgradation of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied within the item will
flow to the Company and its cost can be measured reliably. The carrying amount of the replaced component
is derecognized. The costs of the day to day servicing of property, plant and equipment are recognized in
profit or loss as incurred.

Depreciation

No depreciation is charged on land and land developments as the land has unlimited useful life.

Depreciation on other items of property, plant and equipment is recognized on a diminishing balance
method over the estimated useful life of each item of property, plant and equipment. Depreciation method,
useful lives and residual values are reviewed at each period-end and adjusted if appropriate. Depreciation
has been charged on addition of assets during the year when the assets available for use, The depreciation
rate based on estimated useful lives of the items of property, plant and equipment for the current and
comparative periods are as follows:

Parti June 30,2023 June 30, 2022
articulars

Rate Rate
Plant and machinery | 15% 15%
Motor vehicles 20% 20%
Furniture and fixtures 10% 10%
Office equipment 15% 15%
Building and civil works (RCC) 2.5% 2.5%
Fabric Department
Plant and machinery
Production Machinery - Dyeing 5% 5%
Lab Equipment 5% 5%
Utility Machinery - Dyeing 7.5% 7.5%
Effluent Treatment Plant 7.5% 7.5%
Electrical Sub-Station & Equipments- Dyeing 10% 10%
Furniture, Fixture & Equipment 10% 10%
Washing Machineries 5% 50
Warehouse Storage 7.5% 7.5%
Building & civil works (RCC)
Production Building 2.5% 2.5%
WTP & Chemical Store 2.5% 2.5%
Utility Building 2.5% 2.5%
Husk Boiler Building 5.0% 5.0%
Effluent Treatment Plant Building 2.5% 2.5%
Fabric store Building 2.5% 2.5%
Knitting Building 2.5% 2.5%

Capital work-in-progress
Capital work-in-progress (CWIP) consists of unfinished building and civil works at sites and capital plant
and machinery .
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5.05
5.05.1

5.05.2

5.05.3

5.06

5.07

5.08

5.09

Intangible assets

Recognition and measurement

Intangible assets that are acquired by the Company and have finite useful lives are measured at cost less
accumulated amortization and accumulated impairment loss, if any. Intangible assets are recognized when
all the conditions for recognition as per IAS 38 Intangible Assets are met. The cost of an intangible asset
comprises its purchase price, import duties and non-refundable taxes and any directly attributable cost of
preparing the asset for its intended use.

Subsequent costs

Subsequent costs are capitalized only when they increase the future economic benefits embodied in the
specific asset to which they relate, All other costs are recognized in profit or loss as incurred.

Amortization

Amortization is recognized in profit or loss on a diminishing balance method over the estimated useful lives
of intangible assets.The amortization rate based on estimated useful lives are as follows:

June 30, 2023 June 30,2022

Rate Rate

Software and applications 20% 20%
Website 20% 20%

Amortization methods, useful lives and residual values are reviewed at each period-end and adjusted, if
appropriate.

Advances, deposits and prepayments
Advances are initially measured at cost, After initial recognition, advances are carried at cost less deduction,

adjustment or charges to other account heads such as property, plant and equipment, inventory or
expenses,

Deposits are measured at payment value,

Prepayments are initially measured at cost. After initial recognition, prepayments are carried at cost less
charges to profit and loss account.

Financial instruments

Financial assets and liabilities are recognized on the statement of financial position when the Company has
become a party to a contractual provision of the instrument,

Trade and other receivables

Trade and other receivables are stated at their nominal value and considered good. No prowsnon has been
made for doubtful debt and no amount was written off as bad.

Accrued income

Accrued income includes incomes which have been earned but not received during the reporting period.
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5.10

5.11

5.12

5.13

5.14

5.15

Inventories

Inventories comprise of raw materials (yarn), raw materials (finished fabrics), raw materials (accessories),
needle and spare parts, work-in-process, and finished goods. Inventories are stated at the lower of cost and
net realizable value. The cost of inventories includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location and
condition. In the case of manufactured inventories and work in process, cost includes an appropriate share

- of production overheads based on normal operation capacity. Cost of inventories is determined by using the

weighted average cost formula. Net realizable value represents the estimated sellmg price for inventories
less all estimated costs of completion.and costs necessary to make the sale.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, cash at banks, and other bank deposits free of
encumbrance.

Share capital

Ordinary shares are classified as equity.

Loans

Interest bearing bank loans and overdrafts are recorded at the proceeds received net of direct issue costs.
Finance charges are accounted for on an accrual basis.

Trade and other payables

Trade and other payables are stated at their nominal value,

Accruals, provisions and contingencies

(a) Accruals

Accruals are liabilities to pay for goods or services that have been received or supplied but have not been
paid, invoiced or formally agreed with the supplier, including amounts due to employees. Accruals are
reported as part of trade and other payables.

(b) Provisions

A provision is recognized in the statement of financial position when the Company has a legal or
constructive obligation as a result of a past event, it is probable that an outflow of economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provision is ordinarily measured at the best estimate of the expenditure required to settle the present
obligation at the reporting date, Where the Company expects some or all of a provision to be reimbursed,
the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain.
The expense relating to any provision is presented in the income statement net of any reimbursement. If the
effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, where appropriate, the risks specific to the liability. Where discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

(c) Contingencies

A contingent liability is a possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company; or a present obligation that arises from past events but is not recognized
because it is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation; or the amount of the obligation cannot be measured with sufficient reliability.
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5.16

5.17

5.17.1

5.18

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company.

Income tax

Income tax expense comprises current and deferred taxes. Income tax expense is recognized in profit or loss
except to the extent that it relates to items recognized directly in equity, in which case it is recognized in
equity.

(a) Current tax

Current tax is the expected tax payable on the taxable income for the period, using tax rates enacted or
substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous
periods, The applicable tax rate for the Company is currently 12% on its taxable income derived from export
and 20% on taxable income derived from sources other than export. As the company is a internationaly
recognized green buiding certified involve with 100% export oriented RMG business. accordig to the SRO
no, 164-AIN/Income Tax/2020 dated , 06-07-2020 applicable tax rate on its busniess income is 10%.

(b) Deferred tax

Deferred tax is recognized in compliance with IAS 12 Income Taxes, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purpose and amounts used for
taxation purpose. Deferred tax is measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted by the
date of statement of financial position. Deferred tax assets and liabilities are offset if there is a legally
enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the
same tax authority on the same taxable entity,

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available
against which the deductible temporary difference can be utilized. Deferred tax assets are reviewed at each
period-end and are reduced to the extent that it is no longer probable that the related tax benefit will be
realized.

Emplovee benefits

WPPF & welfare funds
The company contributed 5% of net profit before charging the amount to the aforementioned fund in

Revenue recognition, measurement and presentation

Revenue of the Company is derived from sale of goods (i.e. readymade garments) to foreign buyers through
export and deemed export,

Revenue from the sale of goods is measured at the fair value of the consideration received or receivable, net
of returns, trade discounts and volume rebates. Revenue is recognized when all the following conditions are
satisfied:

s the Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

« the Company retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;

 the amount of revenue can be measured reliably;

s it is probable that the economic benefits associated with the transaction will flow to the entity; and

» the costs incurred or to be incurred in respect of the transaction can be measured reliably.
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5:19

5.20

5.21

5.22

5.23

5.24

5.25

5.26

Finance costs
The Company's finance costs include interest expenses on bank loans, and other borrowings. Interest
expense is recognized using the effective interest method.

Foreign currency transactions

These financial statements are presented in Taka/Tk./BDT, which is Company's functional currency.
Transactions in foreign currencies are recorded in the books at the exchange rate prevailing on the date of
the transaction. Monetary assets and liabilities in foreign currencies at the date of statement of financial
position are translated into Taka at the exchange rate prevailing at that date. Non-monetary items that are
measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date
of the initial transaction, Non-monetary items measured at fair value in a foreign currency are translated
using the exchange rate at the date when the fair value was determined. Exchange differences arising on the
settlement of monetary items or on translating monetary items at the end of the reporting period are
recognized in profit or loss as per 1AS 21 The Effects of Changes in Foreign Exchange Rates.

Related party transactions
The Company carried a number of transactions in arm length price with its related parties in the normal
course of its business. The nature of those transactions and their total value have been disclosed in (Note

36).

Earnings per share

The Company presents basic and diluted (when dilution is applicable) earnings per share (EPS) for its
ordinary shares. Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders
of the Company by the weighted average number of ordinary shares outstanding during the period, adjusted
for the effect of change in number of shares for bonus issue, share split and reverse split. Diluted EPS is
determined by adjusting the profit or loss attributable to ordinary shareholders and the weighted average
number of ordinary shares outstanding, for the effects of all dilutive potential ordinary shares. However,
dilution of EPS is not applicable for these financial statements as there was no dilutive potential ordinary
shares during the relevant periods,

Statement of cash flows

Cash flows from operating activities are presented under direct method in accordance with 1AS-7
"Statement of Cash Flows". It has been also prepared in accordance with the Securities and Exchange Rules,

Events after the reporting period

Amounts recognized in the financial statements are adjusted for events after the reporting period that
provide evidence of conditions that existed at the end of the reporting period. No adjustment is given in the
financial statements for events after the reporting period that are indicative of conditions that arose after
the reporting period. Material non-adjusting events are disclosed in the financial statements.

Segment Reporting

No segmental reporting is applicable to the company as required by “IFRS-8: Operating Segment” as the

Impairment of Assets

In accordance with the provision of [AS-36, the carrying amount of non-financial assets other than
inventories of the company involved in the manufacturing of the products. If any such indication exists, then
the asset’s recoverable amount is estimated and impairment losses are recognized in the statement of
comprehensive income, No such indication of impairment has been observed till the end of the period.
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Notes

Particulars

Amount in Taka

June 30, 2023

| | june 30,2022

6.00

7.00

8.00

Property, plant and equipment: TK. 3,064,444,123
Cost

Opening balance

Add: Addition during the year

Less: Disposal /Transfer during the year
Closing balance

Depreciation

Opening balance

Add: Addition during the year

Less: Adjustment during the year
Closing balance

Written Down Value
PPE details have been shown in Annexure-A

Intangible Assets :TK., 2,436,394
Cost

Opening balance

Add: Addition during the year

Less: Adjustment during the year
Closing balance

Amortization

Opening balance

Add: Addition during the year

Less: Adjustment during the year
Closing balance

Carrying amount

Details have been shown in Annexure-B

Advances, Deposits and Prepayments: TK. 89,614,136

Advances

Advance against salary

Advance against expenses

Advance against purchase

Advance against building construction
Advance VAT

Deposits
Security deposits
LC margin

Advance Against Mobile
Advance against mobile

Prepayments
Prepaid insurance

Note: 8.01
Note: 8.02
Note: 8.03
Note: 8.04

Note: 8.05
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3,955,520,159
93,776,915

3,836,706420
118,813,739

4,049,297,075

3.955.520,15_9

4,049,297,075

3,955,520,159

850,015,646 718,556,016
134,837,306 131,459,630
984,852,952 850,015,646
984,852,952 850,015,646
3,064,444,123 3,105,504,513
7,804,345 5,604,345
. 2,200,000
7,804,345 7,804,345
7,804,345 7,804,345
4,758,853 3,998,988
609,098 759,865
5,367,951 4,758,853
5,367,951 4,758,853
2,436,394 3,045,492
740,890 1,321,576
41,250,645 30,322,908
9,128,828 3,774,213
800,000 800,000
1,523,240 .
53,443,603 36,218,697
29,227,641 29,147,941
3,197,490 8,681,260
32,425,131 37,829,201
3,703 13,649
3,703 13,649
3,741,699 3,589,462
3,741,699 3,589,462
89,614,136 77,651,009




Amountin Taka

Notes Particulars
30June 2023 | | 30 June 2022
8.01 Advance against salary : TK. 740,890
Abdul Khalek 40,000
Advance Against OT & Others 270,890 363,390
Armanul Azim 200,000 -
Bashir - 13,000
Fazlul Haque - 35,000
Kamruzzaman 70,000 205,000
Mazharul Islam Mintu - 30,000
G.M Shamim - 4,000
Mizanur Rahman - 18,345
Moshiur Rahman Palash = 350,000
Rezaul Karin - 25,000
Shah Alam Sakil 200,000 -
Shakhawat - 148,901
Touhidul Islam (Supervisor) - 88,940
740,890 1,321,576
8.02 Advance against Expenses : TK. 41,250,645
Aany Apparel Ltd. - 478,778
Abdullah & Sons 225,000
ADI Corporation - 350,000
Adroittech Bangladseh 224,000 -
Ahsan Manzur & Co 237,500 -
Al-Arafat Hardware Store 38,790 -
Al-Haram Apparels Ltd 56,972 -
Anlima Textile Ltd. 15,555 -
Aman Spinning Mills Ltd. 33,150 33,150
Aman Cement Mills Unit-2 Ltd. 98,000
Ascend Elevators & Escalators Ltd. 59,200 59,200
AYZ Express Services 135,100 -
BBS Cable Industries Ltd 104,108
Butterfly Marketing Ltd. - 67,950
BGMEA 40,000 40,000
Binimoi Textile Ltd. - 3,540
Care Automobiles - 20,000
Chair Bazar - 129,500
Dapang Industry . 182,750
Design Engineering » 72,500
Dihan Knitwear - 1,120
Elite Worldwide Express Ltd 220,281 303,659
Fashion Asia Ltd. 6,845,178 7,930,217
Fashion Line Apparels - 150,000
Gazi Tanks_AP_Others - 90,480
Gallery Tex Ltd. 38,220 -
Giant Textiles Ltd. 355,616 -
GSCS International Ltd. 177,390 -
Hams Garments Ltd. 277021
Hadisul Alam & Associates 360,000 -
Hovor Tech 20,000 20,000
Infrastructure Development Company Ltd. - 28,750
Japan Steel - 1,324,017
Jibika Intelligic Ltd. 255,000 127,500
Jahangir Alam 3,000,000 3,000,000
Leximtex International 12,096 12,096
Kamaruzzaman .
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Notes

Particulars

Amountin Taka

30 June 2023

30 June 2022

8.03

Mayar Doya Engineering Workshop - 20,000
Masud & Company 105,000 404,800
Maxchoice Commerce & Technology 56,000 =
Micro Tools & Machineries 149,568 B
Mohammed Trading 70,500 25,585
Mr. Asad 125,789 237,269
New Jakir Enterprise 168,300
Northern Corporation Ltd, 24,724,173 2,632,766
Nice Fabrics Processing Ltd 84,294 -
NRG Composite Yarn Dyeing 180,489 -
NRG Hometex Ltd 56,359 =
Pacific Chemitrade Co. 130,000 -
Pandora Associates Ltd. 15,000 -
Printers & Printers Ltd. - 2,648,345
Podder & Associates - 1,340,000
R.H Corporation 12,900 494,500
Razzak Engineering Works 20,000 -
Root3 Tech Ltd. - 235119
Sajeda Tin Ghar - 125
Sauda Fashion 575,000 -
Shakhawat Hossain - 387,000
Shamim Alam - 853
S M Knitwears Ltd 861,063 -
S. Alam Steel Corporatio 84,000 =~
Smart Digital System - 86,685
Shawon Garments Printing Ltd - 115,000
Square Fashion Ltd - 2,705
ST Gas Construction Co. - 4,538,315
Star Particle Board Mills Ltd. - 490,950
Sultana Yarn Dyeing Ind. Ltd. 18,321
Sumi Radioter Welding 19,000 19,000
Utah Knitting & Dyeing Ltd. 48,163
Unitex Attires Ltd. 121,600
Virtual Knitwear Limited = 1,264
Yaqeen Engineering Limited 1,070,000
Yester Accessories Ltd 14,590
Zahidur Rahman 100
Zaman Traders 110,980 818,000
41,250,645 30,322,908
Advance against purchase : TK, 9,128,828
Mr.Ashraful Alam Shohag 113,546 1,125,029
Mr. Firoz Kabir Jewel 12,187 47,187
Mr.Golzar Alam 500,000
Mr.Junayed Hossain 822,274 754,563
Mr. Kamruzzaman 401,841 17,130
Mr.Khayrul Islam 21,500
Mr.Lutfor Rahman 1,809,946 53,537
Mr.Mejan - 100,000
Mr.Mizanur Rahman 80,000
Mr.Moniruzzaman Khan 4,054,056 620,250
Mr.Mostafizur Rahman 50,000 50,000
Mr.Shamim Ahmed 451,176 331,366
Mr. Nizamul Islam 293,108 593,847
Mr.Sohel Rana 77,890
Mr.Wasim Uddin 520,000
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Amountin Taka

Notes Particulars
30June 2023 | | 30 June 2022
[Mr. Zaid Al Refai | 1,304 | | 1,304
9,128,828 3,774,213
8.04 Advance against building construction: TK.800,000
[ABG Engineering Services (Pvt) Ltd. ; | 800,000 | | 800,000 |
800,000 800,000
8,05 Security deposits : TK.29,227,641
Security deposit to BTCL 8,600 8,600
Security deposit to DESCO 9,959,336 9,959,336
Security deposit to Titas Gas 18,759,705 18,680,005
Security deposit to CDBL 500,000 500,000
29,227,641 29,147,941
09.00 Trade and other receivables :TK. 799,074,482
Opening balance 524,769,009 320,137,909

Add: Export & Deemed export during the year

5,109,318,899

4,905,730,424

5,634,087,907

5,225,868,332

Less: Proceeds realized during the year 4,835,013,425 4,701,099,324
799,074,482 524,769,009
A detailed schedule of trade receivable is given in Annexure -E
Aging schedule:
0 - 6 months > 6 months Total

799,074,482 - 799,074,482
Information about trade receivables as per requirement of Schedule XI, Part I, Paragraph 4 of the Companies
Act, 1994:

Debtors have been stated at their nominal value. Debtors are accrued in the ordinary course of business.

(i) Debt considered good in respect of which the company is fully secured

Trade receivables accrued in the ordinary course of business are considered good and secured against confirmed LC.

(ii) Trade receivables considered good for which the company hold no security other than the personal
security

There is no such trade receivables as on 30 June 2023.
(iii) Trade receivables considered doubtful or bad

The Company did not make any provision for doubtful debt as on 30 June 2023, because of the fact that sales/exports
are being based on 100% confirmed letter of credit with fixed maturity dates.

(iv) Trade receivables due by directors or other officers of the company

There is no such trade receivables as on 30 June 2023

(v) Trade receivables due by Common Management

There is no such trade receivables as on 30 June 2023.

(vi) Reserve for doubtful debts

There is no such reserve created as on 30 June 2023.

10.00 Accrued income: TK.0

Accrued cash incentive - 17,675,800
- 17,675,800
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Amount in Taka

Not Particulars
DIER 30 June 2023 30 June 2022
11.00 Inventories: TK.1,945,926,032
Raw materials (yarn anf Finish fabric) 609,897,156 942,552,787
Raw materials (accessories) 22,201,059 24,842,481
Raw materials (Dyes & Chemicals) 452,417,257 194,008,039
Needle and spare parts ; 16,463,986 12,858,311
Work-in-process 668,259,525 378,973,197
Finished goods (garments) 176,687,049 374,855,468
1,945,926,032 1,928,090,281

12.00

12.01

Disclosure of quantities as per requirement under Schedule XI, PartII, Paragraph 3 of the Companies Act,

1994:
30 June, 2023 30 June, 2022
It Unit
e Opening (Qty)|Closing (Qty)| Opening (Qty) Closing (Qty)
Raw materials (yarn) KG 2,309,552 1,634,340 936,150 2,309,552
Raw materials (accessories)* -
Raw materials (finished fabrics) KG 277,888 197,473 121,150 277,888
Finished poods (garments) PCS 1,404,152 606,217 462,098 1,404,152
Needle and spare parts* - -
Work-in-process PCS/KG 1,363,699 2,629,811 957,162 1,363,699

* Quantity-wise breakup of raw materials (accessories), and needle and spare parts could not be given as it is difficult
to quantify each item in a separate and distinct category due to large variety of raw materials (accessories), needle

and spare parts.

Cash and cash equivalents: TK. 334,165,778

Cash in hand
Cash at bank

Cash in hand : TK.2,208,127
Cash at head office
Cash at factory

Note 12,01
Note 12.02
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2,208,127 1,732,076
331,957,651 222,358,852
334,165,778 224,090,928
1,357,655 988,070
850,472 744,006
2,208,127 1,732,076
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